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Figure 14 Discounted benefits and costs of carbon accreditation per hectare of mangrove restored. For this example, the 
following parameters were used: costs of accreditation (EUR 100.000 [EUR 10.000 per year]; regular auditing & monitoring, 
and the revenue based on estimated sequestration rates of 4-8 tCO2 eq. ha-1 year-1 for a 30-year period). A discount rate of 

3% per year is applied. Costs and benefits are not indexed for inflation. 

 

Table 5 Direct project costs and revenue streams (in EUR millions) 

Discounted expenditures  

Permeable dam/breakwater construction 1,0 

Mangrove planting (EUR 3000 / ha; 1200 ha) 3,4 

Maintenance (5% of investment per year) 3,8 

VCU accreditation and regular audits 0,3 

Discounted costs 8,5 
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hectare  Price:
20 EUR/tCO2



Contribution national government 3,0 

Small-scale shrimp farming profits 4,7 

Sales of carbon credits 1,8 

Discounted revenue 9,5 

Net discounted revenue 0,9 

 

 

 



Figure 15 Simplified example of the required funds over time (years) of the hypothetical NbS case study 
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Figure 16 Example of a blended finance model to de-risk private investments in the hypothetical NbS project (finance in EUR) 
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