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“UYNI \EKGREP H QW | R” Y2 HY LSXWTSXH
F8HA WE H 1 B8R/ XH WPWH PISERR-RHVR

'SRXEGX
1IWWEKI HI PE GLIJJI H..EUYMTI 6IKMSREP -QTPI IRXE

/H SURJUDPPH &(3) GDQV OH KRWVSRW GH ELRGLYHUVLW« GH ODGDJDVFDU HW G °

O RF«DQ ,QGLHQ HQWUHUD ELHQW{W GDQV VD WURLVL2PH DQQ«H GH PLVH HQ XYUH -
SU«VHQW QRXV DYRQV ODQF« FLQT DSSHOV ¢ SURSRVLWLRQV TXL RQW GRQQ« OLHX ¢
VXEYHQWLRQV DFWLYHV ¢ FH MRXU HW ¢ VXEYHQWLRQV TXL VRQW VXUl ©&pIBVEW UG H
OHXUV SURMHWYV ZZZ VDI IMNP F

$X FRXUV GHV GHX[ GHUQLHUV PRLV QRXV HQ WDQW TX «TXLSH U«JLRQDOH GH PLVH |
5,7 HW OH &(3) DYRQV HX OH SODLVLU GH OLUH GHV SURSRVLWLRQV GH JUDQGHV VX
LQVSLUDQWHV &HV SURSRVLWLRQV SRUWDLHQW VXU O LQW«JUDWLRQ GH.Q BFERSWDW
«FRVA\VW2PHV $I( GDQV OHV SURFHVVXV GH SULVH GH G«FLVLRQ SROLWEFXH & W FRQ
VXU OD UHFKHUFKH DSSOLTX«H TXL DP«OLRUH OD FRPSU«KHQVLRQ G «FRV\VW2PHV VS«
WHVWH O HIILFDFLW« GHV WHFK@XTUXEM\S URPHRB\RMXWHR @VSUHOXHV OH
5,7 HW OH &(3) HQ RQW V«OHFWLRQQ« RQJH TXL RQW «W« SU«VHQW«HV DX FRPLW« FRQ
&(3) ODXULFH

ZZZ IRUHQD PX
(Q MXLQ OH &(3) HW OD 5,7 RQW RUJDQLV« OHXU WURLVL2PH PLVVLRQ GH VXSHUYLVLR
FL ¢ O °OH ODXULFH 2UFKHVWU«H SDU )25(1$ OD PLVVLRQ DYDLW SRXU SULQFLSDX[ R
e YLVLWHU O DYDQFHPHQW GHV SURMHWY HQ FRXUV ¢ ODXULFH
e «FKDQJHU DYHF OHV RUJDQLVDWLRQV V«OHFWLRQQ«HV GH ODXULFH H;ﬁ%i}%ﬂ&%\gl

FRQWUDW GH VXEYHQWLRQ HVW HQ FRXUV GH ILQDOLVDWLRQ
e« UHQFRQWUHU OHV RUJDQLVDWLRQV SRWHQWLHOOHPHQW E«Q«ILFLDLUHV GH VXEYHC
HW 5RGULJXHV
QWHUQDWLRQ

&H IXW «JDOHPHQW O RFFDVLRQ SRXU O «TXLSH G «FKDQJHU GHYV SRLQWZVZ§+|1_XYFXd-|(?dH
GRQDWHXUV HW OHV DXWRULW«V ORFDOHV PDLV VXUWRXW GH IDLUH OH SRLQW VXU C
GH G«YHORSSHU XQH VWUDW«JLH G LQYHVWLVVHPHQW HIILFDFH HW SHUFXWDQWH GX «
O HQVHPEOH GX KRWVSRW
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'DQV FH EXOOHWLQ G LQIRUPDWLRQ QRXV PHWWKEXNSRMRYXENM WA oH

WUDYDLO GH TXDWUH DXWUHYV E«Q«ILFL:DLUHV&GG-) DXENSIXQWLRQV KXUKM)GH ILQDQFHP

,QLWLDWLYH 3RXU XQH $OWHUQDWLYH &LWR\HXJ}QED ,SPUWGEN QRFRIRQ (XURS«HQQH ¢

BH\FKHOOHV ,VODQGV )RXQGDWLRQ GHV 6H\FKKODPRSSEREIQYRUHYVW XW®O®JILW HQ WDQ\

GH ODXULFH HW 7%$)2 0,+$%$92 GH ODGDJD':VFDUFRQWULEXWLRQ V LQVFULW GDQV OH FD
]
]

¢(WDWV LQVXODLUHV HQ G«YHORSSHPHQ
1RWUH SURFKDLQ DSSHO SRXU GHV JUDQGHV BRFSHWER H (v ¥E3H oWALREWH ¢ U«GXLU

]

GHYUDLW -~WUH ODQF« DX G«EXW GX PRLY G DRFW OPULR QN XLWRYSPORREY §Q JDUDQW
UHJDUGHU QRV U«VHDX[ GH FRPPXQLFDW|RQ §RRY'VHXIIABY HVVHQRWLHOV GRQW HC
LQIRUP«V '~ DX FKDQJHPHQW FOLPDWLTXH

/EDPEDVVDGHXU GH OE8( DXSUaV GH OL
6 (0 2VNDU %HQHGLNW D VRXOLJQ« TX
UHMRLQGUH OEDFWLRQ GX &(3) GDQV O
ODGDJDVFDU HW GHV °OHV GH O RF«DQ .
GE«FRV\WWaPHV HQ ERQQH VDQW« HVW

OEDGDSWDWLRQ DX FKDQJHPHQW FOLPI
GDQV FHWWH U«JLRQ

4SYWYR Z2Y1 HI RWQFP H WNSYXAUYMERX\ | Y YR
WFZ RIBRHY' ) 4* NWUYS T\EWRX 2 YNP GBRAYX V

/IHV U«SRQVHV VH
QRQ VHXOHPHQW GHV DXWRULW«V SXEO

QRPEUHXVHV LQLWLDWLYHV ORFDOHV T.
/H VRXWLHQ ILQDQFLHU TXH QRXV DSSR
UHIO®WH QRWUH HQJDJHPHQW DXSU2V G
GH OD SURWHFWLRQ GH OD ELRGLYHUVL

/HV QRXYHDX[ IRQGV YRQW VE«WDOHL
-H YRXV VRXKDLWH XQH ERQQH OHFWXUH G,

]
|V DMRXWHQW ¢ O LQYHVWLVVHPHQW D
! VXU DQV ILQDQF« SDU OH JRQGV 9HL
1SRMUYI 6ERHVMEXWMZIV] i O LQWHUP«GLDLUH GH O $)' HQ WDQW
&KHIIH GE(TXLSH GH OD 5,7 SRXU OH KRWVS‘l' \S’Sé\;V:)?\:sLEHOV DR(;JSSV?/;\\//VDLV;'&RS)\(’ FGKHD((;))
ELRGLYHUVLW« GH 0DGDJDVFDU HW GHV °OH!

O RF«DQ [RBQHIXH UDOGULDWVLYHU\#LXFQ C

OHV «FRV\VW2aPHV DX[ &RPRUHV ¢ 0DG
! HW DX[ 6H\FKHOOHYV

&(3) D G«M¢ DOORX« XQH SDUWLH GH ¥
JUDQGHV VXEYHQWLRQV HW XQH SHWL

': OD UHVWDXUDWLRQ GHV IRU-WV HW G
11\GH TEVEK VG FYRPORHWWIS\QEXSREA GHEYXI W ODGDJDVFDU HW ¢ ODXULFH HW ¢ O «U
(( T WERR WWVB IR WHEXI REV WEI WIEVR T\K\EQQI HY |

HIRWLTXHV HQYDKLVVDQWHY ¢ ODXULF
') 4* HERAR LSXTSXH R8HA WY H 1 BHEKBV/@EEVI XH WRW
H BEER-RVR 7MSYWRaX WIEN RGBT NAVGRMAWVE v H

HIYWERH RSXI' FYRPORRHNRISVQEXER 4 YNMP~ ZSYWINRAVBIN
















