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$V ZH VWHS LQWR WKH IRXUWK \HDU RI WKH &(
WKULOOHG WR VKDUH VRPH H[FLWLQJ QHZV XS(
IURP RXU JUDQWHHY DQG WKHLU HIIRUWYV WR P

,Q $XIXVW ZH FRQFOXGHG DQRWKHU URXQG
LQ DSSOLFDWLRQV IRU VPDOO JUDQWV DQG
,PSOHPHQWDWLRQ 7HDP 5,7 KDV UHYLHZHG W
WKDW DSSOLFDWLRQV IRU ODUJH JUDQWYV DQ
VKRUWOLVWHG

6LQFH WKH EHJLQQLQJ RI WKLV LQYHVWPHQW
JUDQWV RYHU 86" DQG ILYH IRU VPDOO J
PRELOLVLQJ 86" PLOOLRQ LQ IXQGLQJ IRU E
SURMHFWVY DFURVV WKH KRWVSRW
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Q 'HFHPEHU JRQGDWLRQ 5HVVRXU
5(1$ DZDUGHG FHUWLILFDWHYV LQ
G 3URSDJDWLRQ RI ODQJURYHYV DQ(
HYHQ ZRPHQ IURP WKH 6RXWK (DV
DGGLWLRQ WKDQNV WR D FROODE
FKQLFV D &(3) EHQHILFLDU\ WKH\
PSRVWLQJ 7KH LQKDELWDQWYV RI
RP OLYH IURP ILVKLQJ KDG VXIIHU
LOO FDXVHG E\ WKH VLQNLQJ RI WK

Q RI )2t
HFHLYHG WKH
D EKRLFH 7K

W

Ko pxgsK %DSRT
%\I\H—H—b*BW(B(UH THFKQLFV /WG KLJ
RWMEEXWLBRYWLYRHAQJ *3DUWLFLS
AR & WL % W Yol MW YK BW xR IeF MDFENITU
DY HIORPS H © LRIRIPISR VWHAR ¥ YPFERW HU LD O
EDVHLR @ W R WA K HBW EHR @ RW SRV WL QJ

FHUHPRQ\ WRRN SODFH DW /D 9D«
) IQQWKHGS HWVHQFH RI 1DQGLWD 5
BHN TURAXHDBKH &RPSDQ\ RI ODXUL
PJWRAFPRW 0DQDJILQJ 'LUHFWRU RI

QVHUYDWLRQ 7UXVW DQG RWKHU ¢
7KH H[FKDQJHYV
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Q DGGLWLRQ WR SURPRWLQJ DJURHFF
SEURMHFW IRFXVHV RQ VWUHQJIJWKHQLG
RPPXQLW\ RUJDQLVDWLRQV 7KURXJK
DFWLYLWLHV 010 VXSSRUWY WKHVH J
DDWXUDO UHVRXUFHV PRUH HIIHFWLY
UDQVSDUHQF\ DQG HQKDQFLQJ WKH
WHZDUGV RI WKHLU ORFDO HFRV\VW

LQFH WKH VWDUW RI WKH SURJUDPPH
7TDQRUD OSLWDULND 70 DUH QRZ IXC
HQHILW I[URP WKH VXSSRUW RI WKH
DOVR 70V DOO DIJHG EHWZHHQ DQG
GXFDWLRQ OHYHO HTXLYDOHQW WR
KHVH \RXQJ SHRSOH KDYH QHYHU UH
DYH UDUHO\ OHIW WKHLU ORFDOLW\

KH VXSSRUWHG 92,V FRPPXQLW\ R
DYH D FDSDFLW\ EXLOGLQJ SODQ DQ
HHQ WUDLQHG LQ ILQDQFLDO HGXFD
FRORJLFDO SUDFWLFHV LQFOXGLQJ

R © B QRMNIPHEW DQG UHVWRUDWLR
IOWLYBWLROYV LO PDQDJILQJ

WHG E\ WKH &(3) WKLV

DO GHYHORSPHQW RI

D ODQG PDQDJHUV ,WV













