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'DQV OH GRPDLQH HQ FRQVWDQWH «YROXWLRQ (
FROODERUDWLRQ HW O LQFOXVLRQ VRQW HVVH{
YDORULVH OE«FKDQJH GH FRQQDLVVDQFHV HQ
TXH OHV H[S«ULHQFHV G«ILV HW U«XVVLWHV SD
SOXV VROLGHY HW LQQRYDQWHYV 4XH FH VRLW
DFWLYLW«V FRQMRLQWHY RX XQ DSSUHQWLVVDJ
FRQQH[LRQ FRQWULEXHQW ¢ EcWLU XQH FRPPXQ
VROLGDLUH

&HWWH QHZVOHWWHU PHW HQ OXPL2UH GHV H[H
E«Q«ILFLDLUHV GX &(3) FROODERUHQW "~ HW FU«
OHV MHXQHV SUHQQHQW OHV GHYDQWYV 'HV HIIR
MHXQHV DX[ PRG20OHV GH JRXYHUQDQFH FRPPXQ
FRPPHQW XQH FRQVHUYDWLRQ LQFOXVLYH SHX

GXUDEOHYV

JYI RSYWRSYWT\ETEVSR

"PYEXVER § QMTEVGSYWV

EFVSRWFE JSVE HY XEZE
GSFR G\ |



&HV «FKDQJHV QH VRQW SDV VHXOHPH
F XU GH OEDSSURFKH GX &(3) $ORUV
YHUV OE«Y PAXPDWIIHFRXWY TXL VH WLH(
$OQWDQDQDULYR GX DX PDL QR

GH OD FROODERUDWLRQ " HQWUH FXO
J«Q«UDWLRQV = SRXU SURW«JHU OD E
KRWVSRW GH ELRGLYHUVLW« GH 0DGD

,QGLHQ

&RUGLDOHPHQW

ISRMUYI 6ERHVMEXWMZIV]

&KHIIH GH OD 5,7 SRXU OH +RWVSRW G
%LRGLYHUVLW« GH ODGDJDVFDU

HW GHV °OHV GH O RF«DQ ,QGLHQ 0%,
PROQLTXH UDQGULDWVLYHU\#LXFQ QO

2KI GQP 4QUG / CWIKEG i 1
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BYN ™ PWNSNXWEYX RWIEVR ' ) 4* S
HBe/EV XHRWWRWH PSEER-RHVR
| RIN TROVERXRSX A\ VX \EGU
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XIPERLEY 'w oD FRQVHUYDWLRQ
Bo DV p 8O P Por« sbu oH &(3) F
FHQWU« VXU OH UHQIRUFHPHQW G
JHVWLRQ GHV UHVVRXUFHV QDWXU

EERRBEN HRYY Wy  SPRURQ L 2QLODK
D VP08 B IR Wiy 7Y ERMRDUL YR
EXGJHWV UHWUDYDLOO«V OHV
XAHCER O SR MHEY VH WURXYDLW
WX G VPHEQEP XWRQRPLVDWLRQ ORFE
QW GH MHXQHV IHPPHV RQW «W
V ODHIH @ WAVL & H \G ¥ WH\ORRGSB HP HQW D X
PADEQDH W «V  ,VVXV GH JRQHV UHFXO

k GMFLIDM HR®BXNXBH YLV X WH FHV MH X (
P &HPHPOR HHBRFU VWY DLUHY SRXU FRC
UR B RBDYLY B WHRQERDR AW XHY HW oD

BGORIM P WYW £8 1 PHWHYYP LR xu DFwL
B PRPVEXRIWH R WS RRAWMMU LEXDOQW DLC

\HQV GH VXEVLVWDQFH HW ¢ XQH P

YLURQQHPHQW
KLTXSF?HQWQHW HQ

LQWH D «W« RUIJDQLV«H

UH OHV RUJDQLVDWLRQV
80%$0% HW

RQV GH SU«VHQWHU

V SRLQWYVY GH FRQYHUJHQFH
LU ¢ OD PXWXDOLVDWLRQ

W GH G«JDJHU

PLVH HQ XYUH

/H )TQWR RIQVQ )' % / CICNQODC / CTQCOCNQPC
i *GPKPVUQC
















